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TOGETHER with all ard singelsr the rights, members, hereditaments arad appurtercs ta the same belunging or in any way
incident or appertaining, induding o)l built-in stoves aed redsigeratons, Lesline g condtioning, plombing and chactnedd fivtures, wall
to wall carpeting, fences arad gates. and any other apuipiert or fintures sow or herestter attachal, coteatad or Bittad in any naneer,
il}: lxein_s!{ the intertion of the parties bercto that all seck: fivteres and Guipuscnt. other than bouschold furniture, be cvnsidderal a paat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzager. its suaessors and assigus forerver.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above dese nbed premises in foe simple absolute; that
the alwove described premises are free and dlear of all liens or othr cocutubrances; that the Mottravor is Linfully empowered to con-
ey or encumber the same, and that the Mortgagor will forever defetal the Gid premiss vuto the Most2ager, its sucuesors arxd assigns,
from and against the Mortgagor atd every person whomsoever lawfolly dlaining or to dhim the sae or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will prumptly pay the prircipal and interest on the indebtalness evidencad by said prosnissoiy note at the
tines and in the manrer therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums whih ouay be advanoad hereafter, at the oplion of the
Mortzazee, for the paysent of bues, or public assessments, hazard insuramee prominms, epairs of vther such purposes pubunt to the
provisions of this mortgage, and also for any huns or advarces that may hereafter I nede by the Mortsasee to the Moitgagor uieler
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendad, or simihir statutes: amd all svins so advaraad shalf Lear
intereat at the same rate or rates as tiat provided in said nofe urless otherwise agreed vpon by the parties azed shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvenents on the moitgagal premises, whether now existing of Lereafter to le ervted, insured
axainst boss by fire, windstorm and other hazards in a sum ot kss than the balaxe due hereunder it any tinke amsl in g company o
cunpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy of polivies of isurrav to the Muttyagee and
agrees that all such policies shall be beld by the Mortgagee should it so require ard shall inchisde Yoss pavable cliesws in favor of the
Mortegager; amd in the event of loss, Mortzazor will give immaliate 1otke thereof to the Mortzazee by regivtored mul, arad shoukl the
Mortzagor at any tioe fail to kevp said premises insured or fail to pay the premiums for such insuraxe, then the Meorteagee Ly cause
such improrements to be insured in the nane of the Mortgacor and reimburse itself for the cost of such insurance, with interest as
Lereimabove provided.

1. That the Mortgagor will keep all imiprovements upon the morteaged premises in good repair, and should Muiteagor il to do
0. the Mortzagee iy, at its oplion, enter upon said premises amd make whatever repairs are nevessary and charge the expenses for sh
repairs to the morigage debt and collect the same under this mortgage, with irterest as hereimabove providal.

5. That the Mtgigee may at any time require the issuance and maintenance of insurance tpon the hfe of any yx1son ol-li_ga!ed
urelder the indeltedness secured Lerely in a sem sufficient to pay the mortgage dedit. with the Mortagee as benefniay, and it the

];:zimi-mls are nol otherwise paid, the Mortgagee may pay said premivms ara] any amount so paid shall bevome a part of the morigage
debd.

6. That Martgacer agrees to pay all taxes arad other public assessments kvied arainst the mortgaged premises on of before the
Jue dates thereof amd to exhibit the receipts therclor at the offices of the Mortyasce immaalately upon payment, and shoukd the Mort-
zazor fad to pay such tawes and assesenents when the same shall fall due, the Mortzavee may. at ats optivn, pay the sune amd dcharge
the amsounts so prid to the mortgage dedd and collet the same under this mortgage. with interest as alxne provided.

7. That of this mortgare secures 3 —voastrection Jaan”, the Mortgazor agns that the principal amount of the indelbtedress hereby
secured shall be dishursed to the Mottzagor in periodic payments, as woretiuction progresses, in accordance with the terms and condi-

lkins of 2 Construction Loan Agrevnent which is separately executed but is made a pat of this mostgage ard incorporated herein by
refererce.

§ That the Morteazor will rot furthor encunder the premises ahove desenbed, without the prior consert of the Motzagee, and
should the Mortgazor so ernmdwr such promises. the Mortgagee may . atl ats optaon. delire the indebtedness hereby secured to be
imnediately due and pavable arad may institute any procexdimgs nevessary to collect said indebtedress.

9. That should the Martzagor alienate the mortzazed premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within motteage irdebtedness is rot paid in full the Mortgazor or hic Purchaser shall be requited to file with the Association an
application for an assumption of the mostzage indebiodrass, pay the reasonable vt as required by the Association for processing the
assumption, furnish the Association with a wopy of the Contract of Sale, Bord for Title. or Dred of Comevance, and have the interest
rate on the Joan hulzre evisting at the time of transfer modificd by iucreasing the intaret rate on the said Joun balince to the maxi-
mun rate por annum penmtted to ke charoed at that time by applicable Sputh Caroliny bos, o7 3 Yeaser increase in interest rate as may
Le determined by the Assexiation. The Assoviation will notify the Morteagoer or his prrdhaser of the rew interest rate ard monthly pay-
meents, and will mad Lim 1 ew passhock. Stosld the Mosteasor, or lis Purdhawer, ] to corply with the provisions of the within
paragraph. the Mortgazee. at its option. sy declire the itdebtednos Lereby socnral to be immedintely due and pavable and may
institute any proceedings pecessary to collout saw] indebtedness.

10. That should the Mortwazor fad to make pnments of principal and intarest as due oa the promissory note and the same shall be
unpaid for a perio] of thisty (30} days. ur o thete should be any fulure to comphy with ardd abide by any by-laws or the charter of
the Mortzacee. or any shipulations set cut in this romtdage. the Mortloee o its optioa e write to the Morteagor at his kst krown
address giving him thirty (30) days in which 8o rectify the said default and shonl! the Morteagor fail to rectify sxid default within the
said thirty days. the Mortpaoce, v, at its option, increase the interest rate on the loan DBalirce for the senaining term of the Joan or
for 2 lesser term to the maviamim rate par asuum peniitted to be chargal at that time Ty appheable South Carelina law, or a lesser
increase rate as may be determined by the Awoiation. The monthly pavinonts will be adjnsted accordingly,

1L That should the Mortgacor tad to mide payiaents of pricipal andd interest as due on the promissory rote amd should any monthly
installinent become past due for a period in exwess of 153 days, the Martzaze may oollet a “late harve” not to exceed an amourt

equal to five (377 ) per centum of any such past due instaltment in order to coner the atra epense incident o the hardling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its successors aned assigns all the rents. issnes. ared profits accruing from
the mostzagel premists. retaining the night to collet the same o lonye s the bt hereln sevured is not in arrears of payment, but
should any part of the prircipal indeltalness, of interet taes, ot fire msurace pronioms, e past due and unpaid. the Mortzagee
may without rotice or further preceedings tale over the mortzazed promises, of they shall Le occipicd by a tenant or tenants. and
collect said rents and profits and apply the came to the irdebtedness herclay winred. without liability to 2ccount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthotized. upan tequost by Mortgagee, to
make all rental payments diract to the Mortganee. without lahility to the Maortearor. until notifial to the coutrary by the Mortgagee:
ard should said premises at the time of such defanlt be occupiad by the Maortzavor, the Mortcacce nay apply to the Judge of the
County Court or 0 any Judge of the Court of Common Fleas who shall Le resident or presiding in the conmty aforesaid for the appoint-
ment of a receiver with anthority to take possession of sail premises and collct sach rents aned profits, applying saxd rents, after pay-

inizl thgdcost of collextion, to the mortzage debt without lability © scount for wathing more than the reats and profits actually
coliected.

13. That the Mortgagee. at its option, may resquire the Mortgagor to pay to the Mortzazee, on the first day of cach month until the
note secured hereby s fully paid. the following sums in addition to the paytuents of principal and interest provided in said pote: a sum
equal to the premiums that will net bevome due ard payable on policies of nestoage garanty inserance (if applicabie }, fire and other
hazard insurance covering the mortzared property. plus taves. and assessmients peat due on the mortzagced preatises (all as estimated by
the Mortravee) less all sums already paid therefor. dividad by the nnmber of manths to ¢lipe before one mwonth prior to the date when
such preminms. taves. and asswessments will he due and payable, such sums to he he 11 By Moitracee to pay mi(? premiums, tawes and
special assessments. Should these payments exceed the amount of payments actndly made by the Mortoagee for taves. assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subseguent payments to be made by the Morteaeor: if, however,
said sums shall be insufficient to make said payments when the same shall hoecome due and pavable, the Morteazor shall pay to the
Mortgager any amounts necessary to make up the deficiency. The Mottgazor farther azrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar e {if applicable) (overing the balance
then remaininz dne on the mortzage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
years of the termn. or the Mortgazee may pay such preminm and add the same to the morteace et in which event the Morteacor shall

repay to Morteagee stuch premium payment, with interest. at the rate spdified in said promisory nete, in egnal monthly installments
over the remaining paymnent penod.
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